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July 29, 2007 
 
Dear Neighbor, 
 
I hope you found last month’s Jupiter Farms market snapshot helpful.  This month I share 
with you the details on the proposed new property tax plan and show you how you can 
determine if it’s better to stick with the current Save Our Homes exemption or transition 
to the proposed “Super Exemption” (if it passes).  Going through this exercise may also 
help you determine how you plan to vote!  And, whichever way you decide, 
PLEASE VOTE! 
 
In order to understand which plan will work best for you, you first need to fully 
understand how you currently benefit under the Save Our Homes Amendment and how 
you might benefit under the proposed Super Exemption.  Please refer to the enclosed 
pages for a detailed description of each, plus step-by-step instructions for using the 
Property Appraiser’s online calculator which shows you – using your actual property – 
how you may benefit under each plan. 
 
If you find this information useful, please let me know.  I’d love to hear from you! 
 
Best Regards, 
 
 
 
Andrea DiRico 
Jupiter Farms Resident 
Broker-Associate, REALTOR® 
North County Properties 
 
Note: It is never my intention to solicit the listing of another broker.  This letter is not a solicitation. 
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IMPORTANT UPDATE:  On September 24th, a Leon County Circuit Court ruled the 
language of the new tax plan amendment was “misleading and confusing” and threw it off the January 2008 
ballot.  I am leaving this document intact so you can see what the proposed plan entailed, however, it is very 
possible that this plan will never make it to the voters.  Please check my website at 
www.BuyJupiterFarms.com for updates on this issue. 
 

The Existing Plan – Save Our Homes 
 
The current Save Our Homes Amendment works like this: 
 

 A $25,000 deduction off your property’s assessed value (other smaller deductions may also apply) 
All qualified homesteaded property gets a $25,000 deduction off the assessed value, the amount upon 
which taxes are calculated on. (Note: Your assessed value may vary significantly from your market value).   
For example, if your house has a market value of $500,000, but is only assessed at $300,000, after your 
$25,000 homestead deduction, your taxes are calculated on only $275,000.   If taxes are roughly 2% of the 
assessed value, then taxes on your home would be $5500, saving you roughly $500 per year over not being 
homesteaded. 

 
 Your assessed value can only go up a max 3% per year, regardless of what your property is worth 

Each year, the Property Appraiser’s office can only increase the assessed value of your home by a 
maximum of 3% (called the “cap”).  This does not mean your actual taxes can only go up 3%, it means the 
number your taxes are calculated on can only go up 3%.  For example, if one year your house is assessed at 
$300,000, the following year it can only be assessed at $309,000 (3% more), even if its market value is well 
over $500,000 or more!  At a 2% tax rate, taxes on $309,000 are about $6500, where taxes on $500,000 
would be about $10,000! – That’s $3500 more without the Save Our Homes cap! 
 

The Proposed “Super Exemption” Plan 
 

Is the Super Exemption better?  That depends on your individual situation and the value of your property, which is 
why the legislature has included in their proposal the option for you to CHOOSE which plan you want.  If the plan 
passes, and you want to stick with Save Our Homes, you still can, but if you want to transition to the Super 
Exemption, you have that option.  Just know, once you transition – you can’t go back! 
 
The “Super Exemption” would basically work like this: 
 

 The 3% cap on your assessed value from Save Our Homes would go away 
 

 The $25,000 deduction off your assessed value would go away 
 

 Taxes would now be calculated in two “tiers” as a percentage of your market value, as determined by 
the Property Appraiser’s Office, as follows: 

- 75% of your home's first $200,000 in market value would be exempt from property taxes.  
- If the market value of your property is greater than $200,000, then 15% of the amount from 

$200,000 - $500,000 would be exempt.  Any value over $500,000 is not exempt. 
- Taxes are calculated on the taxable value that results from subtracting the total exemptions from 

the property’s market value.    

http://www.buyjupiterfarms.com/
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Market Value – Total Exemptions = Taxable Value 

Example:   
Assume your property has a market value of $500,000 
75% exemption on first $200,000 = $150,000 
15% exemption on the next $300,000 = $45,000 
Total homestead exemption = $150,000 + $45,000 = $195,000 
Total taxable value = $500,000 - $195,000 = $305,000.   Taxes are calculated on $305,000. 
If the tax rate is 2%, taxes on $305,000 would be $6100. 

*Please note: For illustration 
purposes, I am using a tax 
rate of 2% in the examples.  
Your actual tax rate may be 
more or less than 2%.  

It’s important to determine if this formula will work better for you than staying with the current Save Our Homes 
amendment.  Remember, if it passes and you switch, you can’t switch back!  Fortunately, the Property Appraiser’s 
office has developed a dynamic online calculator that allows you to see the potential benefit, under each plan, for 
your specific property, for 20 years into the future. 

Online Tax Plan Comparison Calculator 

To see the online tax plan comparison calculator in action, follow these steps: 

1. Go to the Property Appraiser’s website at http://www.pbcgov.com/papa and click on “Record Search” on 
the left hand side. 
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2. Click on the “Address” radio button and type in your property address.  Click the “Search” button. 
 

 
 

3. Once you’re into your property tax record, click on the “Taxable Value Calculator” button in the upper 
right hand corner. 
 

 
 

4. Your current market value and assessed value will be pre-filled.  Click the “Calculate” button. 
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5. The comparison between sticking with the existing Save Our Homes plan and switching to the proposed 
“Super Exemption” (called the “two-tiered exemption” on this website) appears.   
 

 
 
 
Using this calculator, you can see the potential benefit to your property under each plan going out 20 years.  Play 
around with different appreciation rates and market values to see how the comparison changes.    
 
I’d love to discuss your opinion on the new proposed tax plan.  I’ve certainly got my own opinion!  Shoot me an 
email and tell me what you think:  Andrea@AndreaDiRico.com.  And of course, if you know anyone looking to buy 
or sell in Jupiter Farms, please send them my way!   
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